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Residual Value Lease Guide

The Residual Value Lease Guide (RVLG) provides afast, convenientway to estimate residual values for use
in writing SmartLease ® transactions. We accept no responsibility for errors or omissions and make no
representations as to values of vehiclesin thefuture. RVLG editions areissued every two months to reflect
changesin residual values and depreciation. When warranted, updates to RVLG editions are identified with
arevision number and changes are itemized below in the “What's New?” section.

SmartLease is aregistered trademark of Ally Financial.

What’s New?

Release
Date

Revision
Number

Section

Model Year

Description

Effective Dates

3/2/2026

1

All

2027-2025

Initial Publication

03-03-26 to TBD

3/31/2026

Ally New
Residuals

2026

Option Code Update - Jeep Gladiator

Option Code Update - Jeep Cherokee

Option Code Update - Jeep Grand Cherokee

Option Code Update - Jeep Grand Cherokee L

Option Code Update - Jeep Wagoneer L

Model Revisions - Kia Sportage

2027

Model Announcement - BMW 4 Series

04-01-26 to 04-30-26

Prepared and published by Automotive Lease Guide, Santa Barbara, CA © 2023

Ally

accept alease unless the residual value is properly computed using the applicable residual factor and instructions posted on Ally's approved website (currently located at "
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GENERAL INFORMATION

Introduction

The Residual Value Lease Guide (RVLG) contains the basic information needed to
determine residual values. In most cases, residuals for eligible transactions can be
obtained by accessing the Residual Value Lease Guide at www.allydealer.com.

Mileage

The residuals in this guidebook are based on 15,000 miles per year (1,250 per
month). On vehicles where the anticipated usage is in excess of the standard miles
per year (or beginning mileage exceeds 500 miles) the residual must be reduced at
lease inception or the base mileage allowance must be reduced by the vehicle's
starting odometer mileage as indicated in the Beginning Mileage section and the
Mileage Adjustment Formula section. To adjust a residual for excess mileage
and/or starting miles, see the Mileage Programs & Parameters section and
Beginning Mileage section.

Manufacturer’s Suggested Retail Price (MSRP)

The suggested retail price of the vehicle (including freight).

How to Use This Guide to Calculate New Vehicle Residuals
1) Enter the MSRP of the vehicle to be leased.
2) Delete the MSRP of any equipment removed from the vehicle.

3) Add the amount of any dealer installed options that reflect added value, listed
on page 5, to the MSRP to calculate the residuals.

4) Turn to the vehicle to be leased or reference the OEM incentive
message/rate sheet for the incentivized residual.

5) Determine the residual factor for the appropriate lease term (12, 24, 30, 36,
48, or 60 months).

6) Determine the appropriate residual increment for low, ultra low, or super ultra
low mileage use, if applicable.

7) Determine the appropriate residual decrements for manual transmission or
conversion and/or beginning mileage over 500 miles, if applicable.

8) Multiply the total residual factor (line 5 + line 6 — Line 7) times the total of
lines 1 through 3 above.

Odd Term Residual Calculation

Interpolate between the standard mileage (15,000/yr) residual percentages for the
nearest “anchor” terms and round downward if a fraction results. A minimum
reduction of 1% will result. An example for calculating a standard mileage
(15,000/yr) residual for 40-month term is provided below.

Customer Eligibility

Eligible customers include businesses or individuals with a satisfactory credit history
whose financial condition, credit and insurance qualifications support the terms
included in a proposed SmartLease.

Eligible New Vehicles

The following current and prior model year new passenger cars and light duty trucks
up to 15,000 Ibs. gross vehicle weight (GVW) are eligible for SmartLease:

e GM

e Fiat Chrysler Automobiles (FCA) (includes Alfa Romeo)
e Maserati (passenger cars only)

e Mitsubishi

Additionally, select new vehicles from the following OEM’s are eligible if there are
residuals published in the RVLG:

Acura Honda Lexus Nissan Volvo
Audi Hyundai Lincoln Porsche
BMW Infiniti Mazda Subaru
Ford Kia Mercedes Benz Toyota
Genesis Land Rover Mini Volkswagen

All New Vehicles
Standard Mileage (15,000/yr) Residuals

CHEVROLET 24mo* 27mo 30mo 36mo* 39mo 42mo 48mo* 60mo*

MALIBU
4dr Sdn LS 59% 57% 55% 51% 49% 48%  46% 42%

40-month example:

e 40-month contract term RVLG 36mo 48mo
51% 46%

51 —[(51 — 46)+12 x 4] = 49.3% rounded downward
Residual for 40-month standard mileage transaction is 49%

Note: There are 12 months between anchor terms. The 4 in red above
represents the odd term minus the lower anchor term (40mo — 36mo = 4)

*Anchor Term

GM Employee/Supplier Vehicle Purchase Program

The GM Vehicle Purchase Programs can be combined with the SmartLease rates
and residuals. Additionally, prior QRD vehicles (except PHEV, Hybrid and Electric
vehicles), with up to 7,500 beginning miles, will be considered eligible for all new
vehicle programs unless otherwise designated.

Chrysler Employee Advantage Program

The Chrysler Employee Advantage Programs can be combined with the
SmartLease rates and residuals.

Ally

The following additional vehicles are eligible:

e Prior Dealer Demonstrator Program vehicles with up to 7,500 beginning miles
(1,000 beginning on Exotic). Excludes Maserati.

e Prior Dealer Service/Rental Program (Courtesy Transportation Program)
vehicles with up to 7,500 beginning miles. Excludes, Maserati and Exotic.

e Prior Driver Education Program vehicles with up to 7,500 beginning miles.
Excludes Maserati and Exotic.

e Prior GM and FCA Company-Owned Program vehicles with up to 7,500
beginning miles..

e Repaired Hail Damaged Vehicles (dealers should contact their local Ally office
for guidelines).

e Certain current series new light truck conversions listed in this guide.
NOTE: The maximum beginning mileage in Nevada is 2,500 miles.

Used Vehicles

Used vehicles are ineligible for SmartLease. This includes vehicles classified as
used and not eligible for any incentives. See the “Eligible New Vehicles” section for
information on vehicles that may be treated as used.

Ineligible Vehicles
The following vehicles are specifically excluded from SmartLease eligibility:

1. New vehicles for which a dealer is not franchised. Such vehicles are
classified as used and are not eligible for new vehicle leasing.

a. NY Qualified Dealers are eligible to submit new vehicle lease
transactions, provided they have executed an MRLA.

Vehicles which will be sub-leased, rented, or used for hire.
Vehicles to be used for demonstrators or driver education.

Motor homes or Limousines.

Vehicles equipped with special equipment (e.g., Right Hand Drive).
Emergency or Law Enforcement Vehicles.

Compressed Natural Gas (CNG) vehicles.

Medium Duty Trucks.

Vans with a capacity of 11 or more people (including driver) to be used to
transport students to/from school or school related events.

10. Unrepaired Hail Damaged Vehicles. Repaired hail damaged vehicles not
meeting specific parameters may also be excluded.

© ® N O~

11. Discontinued Brands.

12. Vehicles with collision damage (repaired or unrepaired), frame damaged
vehicles, vehicles with Flawed or Branded titles (e.g., Lemon Law settled
titles, salvage titles, totaled vehicles, water or flood damaged vehicles and
vehicles affected by odometer tampering) are ineligible for SmartLease.

March - April v2 (04-01-26 to 04-30-26)
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Dealer Installed Options

While any dealer installed option can be capitalized provided it does not affect the
structure or impair the integrity or future resale value of the vehicle, only the
options listed below may be residualized. To calculate the residual value of a new
vehicle with eligible dealer installed options, add the amount of the option shown
below (regardless of dealer cost) to the MSRP of the new vehicle.

All New Models

(except Cadillac, Maserati & Exotic)
OEM Non-OEM

Options Accessories  Accessories
Bed Liner - Removable...........cccoeeenne $250 N/A
Bed Rug .- $250 N/A
Premium Wheels (Mitsubishi only)...... $795 N/A
Power Sunroof (except Mitsubishi)...... N/A $800
Rear Spoiler $150 N/A
Running Boards $250 N/A
Tubular Step Products...................... $325 N/A
Wheels - Chrome (except Mitsubishi)

(excludes 20 & 22 Inch)............ $500 N/A
Wheels - 20 & 22 Inch (except Mitsubishi)

12 - 35 months.... $2,000 N/A

36 - 48 months.. $1,500 N/A

49 - 60 months.... $1,000 N/A

New Cadillac Models Only

OEM Non-OEM

Options Accessories  Accessories
Power Astro Roof N/A $800
Rear Spoiler....... . $150 N/A
Running Boards........ . $250 N/A
Tubular Step Products.................. $325 N/A
Wheels - Premium........................

(excludes 20 & 22 Inch) $795 N/A
Wheels - 20 & 22 Inch

12 -35months.................... $2,000 N/A

36-48months...........ccoeveee. $1,500 N/A

49 -60 months.........cceeeeeeenns $1,000 N/A

Ally Propfie

OEM Accessories

Automotive equipment that is produced or approved by the Original Equipment
Manufacturer (OEM).

Dealer Options That Void Warranties
Ally will not lease vehicles with options that void manufacturer’'s warranty.
Upfits

Ally may accept leases with upfits (including conversions, lift kits, and mobility
packages).Transactions involving an upfit are approved at the transaction level and
must be supported by an invoice detailing all options. The invoice must show the
net invoice cost to the dealer (i.e., dealer cost is net of after-sale rebates and/or
upfitter incentives).

Upfits completed by an OEM-approved SVM (vehicle is shipped from factory to the
SVM) or a nationally recognized brand or reputable SVM are acceptable. Upfits with
a lift kit completed by one of the following approved SVM's are acceptable:

* American Expedition Vehicles (AEV)

* American Luxury Coach (ALC)

* Black Widow

* Callaway Cars

» Rocky Ridge

* Tuscany Motor

Upfits may be capitalized (not residualized). Installed equipment must not void the
manufacturer’s warranty and it must be able to be removed without damage to the
vehicle. All other transactions involving a lift kit are ineligible for SmartLease.

Conversions
All conversion packages must be approved at the transaction level and be
supported by a manufacturer’s invoice detailing all options. The invoice must show
the net invoice cost to the dealer (i.e., dealer cost is net of after-sale rebates
and/or upfitter incentives). The conversion package will be treated as a dealer
installed option. Only those new models with conversion deductions may be
residualized. On those models with a conversion deduction, the package may be
residualized at 100% of dealer cost.

Ally 4

Commercial Use Transactions

Residuals in this guidebook (excluding the Light Duty Commercial Sections) reflect
percentages/values of vehicles based on personal use. Therefore, Ally may
evaluate each commercial transaction for potential excess wear and tear or mileage-
related depreciation and may adjust residuals downward accordingly. Light duty
commercial cab and chassis and cutaway/high cube vehicles are not eligible for the
Low Mileage Program, Ultra Low Mileage Program or the Super Ultra Low Mileage
Program.

Light Duty Commercial Transactions

The residual value percentages depicted in the Light Duty Commercial Vehicle
Section apply to select new Cab and Chassis and Cutaway/High Cube transactions.
The standard mileage is 15,000 miles per year. On vehicles where the anticipated
usage is in excess of the standard miles per year (or beginning mileage exceeds
500 miles) the residual must be reduced at lease inception or the base mileage
allowance must be reduced by the vehicle's starting odometer mileage as indicated
in the Beginning Mileage section and the Mileage Adjustment Formula section. To
adjust a residual for excess mileage and/or starting miles, see the Mileage Programs
& Parameters section and Beginning Mileage section.

Light duty commercial cab and chassis and cutaway/high cube vehicles are not
eligible for the Low Mileage Program, Ultra Low Mileage Program or the Super Ultra
Low Mileage Program.

Upfitting on Commercial Transactions

On select new vehicles, the following commercial upfits will be treated as dealer
installed options that add value and should be included on Line 3 of the Leasing
Worksheet at no more than 115% (Light Duty) of dealer cost (i.e., dealer cost is net
of after-sale rebates or upfitter incentives). This must be approved locally and be
supported by an invoice from the Body Manufacturer. The specification of the Cab
and Chassis must meet or exceed the requirements necessary for the installed upfit
for a particular use. For any upfit not identified on this page, dealers should contact
the Ally Commercial Services Group (CSG) to determine eligibility.

The following upgrades to the new Cab and Chassis are eligible:

Van Body

Stake Bed

Flat Bed

Utility Body

Snow Plows * (capitalized only)
Dump Body * (On Highway only)

* Contact the Ally Commercial Services Group (CSG) for restrictions.

ookwnpE

Lease Rates

Incentivized Rates
Standard Rates

Refer to OEM incentive program
See applicable national/regional rate sheet

Regular monthly and single payment SmartLease

e Minimum lease rate is 0.01 pp
o For federally tax-exempt leases, increase lease rate 0.75 pp

Single payment SmartLease

12-35 Months
Reduce lease rate by
0.50 pp

36-60 Months
Reduce lease rate by
1.25 pp

All Models

Single Payment Lease

A payment option for the SmartLease customer to pay all regularly scheduled lease
payments upfront. The upfront payment may be less than the total of payments
under a conventional SmartLease. All vehicles eligible for SmartLease are also
eligible for the Single Payment Lease Program unless otherwise designated.

First Payment Waiver Option

Lessee option to waive the first monthly payment amount in exchange for increased
lease payments:

e 12-35 month terms = increase lease rate by 1.50 pp
e 36-60 month terms = increase lease rate by 0.70 pp

Security Deposit

The minimum security deposit should equal one Monthly Payment rounded to the
next highest $25.00. Contact the local Ally office for information regarding current
alternatives to this policy. For example, the following options may be available to
waive the security deposit:

e S-A Tier Waived for Standard Rate and Residual Leases

e Security deposit waiver programs — reference applicable incentive/special
program for eligibility

e Lease rate increase of 0.50 pp

e Customer purchase of SmartLease Protect/Select (select OEM’s) — new only
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Mileage Programs & Parameters
Ally offers SmartLease transactions with the following mileage allowance options:

Standard Mileage

Low Mileage

Ultra Low Mileage

Super Ultra Low Mileage (select vehicles only)

Upfront mileage adjustments and excess mileage charges (at termination) are

Ultra Low Mileage

The ultra low mileage allowance is 10,000 miles per year (834 per month which
equates to 10,008 annually [833 per month / 9,996 annually may also be accepted)]).

Ultra Low Mileage lease transactions are not eligible for upfront extra miles.

The residual value for qualifying new vehicles on Ultra Low Mileage lease
transactions must be increased by the number of points outlined below:

based on the following mileage classes: -
All New Vehicles 12-23 24-35 36-47 48-59 60
Mileage Class Vehicles (except High-Luxury & Month Month Month Month Month
Exotic) Terms Terms Terms Terms Term
Standard GM (except Cadillac), Fiat Chrysler Automobiles
(including Alfa Romeo), Ford, Genesis, Honda, Ultra Low Mileage 1 2 3 4 5
Hyundai, Kia, Mazda, Mini, Mitsubishi, Nissan, (10,000/yr)
Subaru, and Toyota
High Standard Acura, Audi, BMW, Cadillac, Infiniti, Lexus, Lincoln, New High-Luxury & 12-23 24-35 36-47 48-59 60
Mercedes Benz, Volkswagen, and Volvo Exotic Vehicles Only Monthl Monthz Month | Month | Month
Terms Terms Terms Terms Term
Mid-Luxury Land Rover and Porsche -
Ultra Low Mileage 1 2 3 4 5
High-Luxury Maserati (10,000/yr)
Exotic N/A 1 Select Exotic models only
2 Maserati Levante and Exotic only
Standard Mileage

The standard mileage allowance is 15,000 miles per year (1,250 per month).
Residuals in the RVLG guide are based on 15,000 miles per year.

SmartLease customers that anticipate driving more than 15,000 miles per year may
purchase extra miles at lease inception. The residual value is reduced at the
following rates for each upfront extra mile purchased over 15,000 miles per year.

) Upfront
Mileage Class )
Mileage Charge Rate
Standard $0.15
High Standard $0.20
Mid-Luxury $0.25
High-Luxury $0.40
Exotic N/A

NOTE: Upfront extra miles may not be purchased on Exotic transactions.

Example

Customer estimates he will drive
Lease guide allowance
Excess mileage to be charged upfront

1,500 miles per month
—1,250 miles per month
250 miles per month

Reduce residual on a 36-month standard mileage (15,000/yr) transaction by:

Standard: reduce by $1350 (36 x 15¢ x 250)

High Standard: reduce by $1800 (36 x 20¢ x 250)

Mid-Luxury: reduce by $2250 (36 x 25¢ x 250)

High-Luxury: reduce by $3600 (36 x 40¢ x 250)
Low Mileage

The low mileage allowance is 12,000 miles per year (1,000 per month). Low Mileage
lease transactions are not eligible for upfront extra miles.

The residual value for qualifying new vehicles on Low Mileage lease transactions
must be increased by the number of points outlined below:

All New Vehicles 12-23 24-35 36-47 48-59 60
(except High- Month | Month | Month | Month | Month
Luxury & Exotic) Terms | Terms | Terms | Terms Term
Low Mileage

(12.000/y) N/A 1 2 3 3
New High-Luxury & 12-23 24-35 36-47 48-59 60
Exotic Vehicles Monthl Month Month Month Month
Only Terms™ | Terms?2 | Terms | Terms Term
Low Mileage

(12.000/y1) N/A 1 2 3 3

* Select Exotic models only

2 Maserati Levante and Exotic only

Ally
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Super Ultra Low Mileage
The super ultra low mileage allowance options are as follows:
e 2,500 miles per year (209 per month which equates to 2,508 annually [208
per month / 2,496 annually may also be accepted])

e 5,000 miles per year (417 per month which equates to 5,004 annually [416
per month / 4,992 annually may also be accepted])

e 7,500 miles per year (625 per month)
Super Ultra Low Mileage lease transactions are not eligible for upfront extra miles.

The residual value for qualifying new vehicles on Super Ultra Low Mileage lease
transactions must be increased by the number of points outlined below:

All New Vehicles 12-23 24-35 36-47 48-59 60

(except High-Luxury & Month Month Month Month Month

Exotic) Terms Terms Terms | Terms Term

Super Ultra Low Mileage

(5,000/yr) N/A 5 6 7 8

Super Ultra Low Mileage

(7,500/yr) N/A 3 4 5 6

New High-Luxury & 12-23 24-35 36-47 | 48-59 60

Exotic Vehicles Only Month Month | Month | Month | Month
Terms! | Terms? | Terms | Terms | Term

Super Ultra Low Mileage

(2,500/yr) 3 6 7 8 9

Super Ultra Low Mileage

(5,000/y) 2 5 6 7 8

Super Ultra Low Mileage

(7,500/yr) 1 8 4 5 6

1 Select Exotic models only

2 Maserati Levante and Exotic only
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New Vehicle Beginning Mileage

Beginning mileage cannot exceed 7,500 miles on previous demonstrators, previous
high school driver education vehicles, special event vehicles purchased from an
eligible OEM and prior GM and FCA company-owned program vehicles leased to
eligible employees.

e Beginning mileage on Exotic vehicles cannot exceed 1,000 miles.
e Beginning mileage on Nevada transactions cannot exceed 2,500 miles.

For eligible new vehicle transactions where beginning mileage exceeds 500 miles,
reduce the residual as outlined below:

Mileage Class Residual Adjustment

Standard Adjust the residual downward for all miles over zero

by $0.15 per mile.

High Standard Adjust the residual value downward for all miles over

zero by $0.20 per mile.

Mid-Luxury Adjust the residual downward for all miles over zero
by $0.25 per mile.

High-Luxury Adjust the residual value downward for all miles over
zero by $0.40 per mile.

Exotic Adjust the residual downward for all miles over zero

by $1.50 per mile on all models with MSRP up to
$275,000 and $2.50 per mile on all models with MSRP
over $275,000.

Lessees leasing previous demonstrators, previous dealer service/rental program
(courtesy transportation program), previous high school driver education vehicles or
special event vehicles and eligible employees leasing prior GM and FCA company-
owned program vehicles may elect to adjust the residual as outlined above, or
handle as described below:

o All vehicles (except Maserati & Exotic) — reduce the total allowed mileage by
all or a portion of the odometer mileage (up to a maximum of 7,500 miles on
prior demonstrators, prior dealer service/rental program (courtesy
transportation program), previous high school driver education, special event
vehicles and prior GM or FCA company-owned program vehicles).

o If the total allowed mileage is reduced by only a portion of the
beginning mileage, the residual value must be adjusted downward for
the remaining portion of the beginning miles by the adjustments
outlined above (i.e., Standard $0.15 per mile, High Standard $0.20
per mile, and Mid-Luxury $0.25 per mile).

« Exotic vehicles — reduce the total allowed mileage by all or a portion of the
odometer mileage (up to a maximum of 1,000 miles on prior demonstrator
vehicles).

o If the total allowed mileage is reduced by only a portion of the
beginning mileage, the residual value must be adjusted downward for
the remaining portion of the beginning miles by $1.50 per mile on
MSRP’s up to $275,000 and $2.50 per mile on MSRP’s over
$275,000.

Note: Extra miles cannot be purchased if the lessee opts to reduce the base mileage
allowance by all or a portion of the vehicle's starting odometer mileage. Lessees
must contract for the standard mileage allowance (15,000 miles annually) to
purchase extra mileage.

Excess Mileage Charges

At lease end, if the odometer mileage exceeds the total contracted mileage the
lessee is responsible for excess mileage charges as specified in the lease
agreement. The lease agreement should be completed with the following excess
mileage charges:

X Excess
Mileage Class X
Mileage Charge Rate

Standard $0.20
High Standard $0.25
Mid-Luxury $0.30
High-Luxury $0.60
Exotic $2.75

Ally

Maximum Lease Advance/Max Net Cap Cost

EDC/AWV < $100K EDC/AWV 2 $100K

SIA/B Tiers = | (EDC x 120%) + DIOs (EDC x 115%) + DIOs

C Tier = | (EDC x 115%) + DIOs (EDC x 115%) + DIOs

D Tier = | (EDC x 105%) + DIOs

EDC = | New Vehicle Dealer Invoice or Amount 310 or equivalent

DIOs = | Allowable Dealer Installed Options as determined by Ally

Net Cap Cost may include the following (if capitalized):

Agreed Upon Value of the Vehicle
+ Admin Fee
+ Aftermarket Products+ Taxesl/title/License/Registration
+ Negative Equity
- Capitalized Cost Reductions

Maximum Agreed Value & Negative Equity Calculations
Ally has limits on the Maximum Agreed Upon Vehicle Value and the Maximum
Negative Equity. Related lease calculations are provided below:

Maximum Agreed Upon Value of the Vehicle Calculation

New Vehicle:

e 12-36 month terms = (115% x MSRP) + DIOs — Removed Equipment
e 37-60 month terms = (110% x MSRP) + DIOs — Removed Equipment

Maximum Negative Equity Calculation

The Agreed Upon Value of the Vehicle + Capitalized Negative Equity (or Prior Lease
Balance) — Cash — CCR — Rebate must be equal to or less than:

New Vehicle:

e 12-36 month terms = (115% x MSRP) + DIOs — Removed Equipment
e 37-60 month terms = (110% x MSRP) + DIOs — Removed Equipment

NOTE: Negative Equity cannot be capitalized in the state of Vermont without
offsetting cash, rebate, or capitalized cost reduction allowance.

Minimum Residual Value

Vehicles with base residual values below 15%, as well as vehicles with reduced
residual values below 15% based on anticipated use and mileage, are unacceptable
for SmartLease.

Residualizable MSRP

Residualizable MSRP equals MSRP from the Manufacturer's invoice plus
residualizable dealer installed options minus removed equipment.

Insurance Requirements — SmartLease
Before a vehicle is delivered, the dealer must verify the following:

Public Liability Insurance — Minimum Coverage
For passenger cars and trucks of less than 10,000 Ibs. GVW, liability insurance
must:

e Meet the minimum requirements for liability insurance as published in the
SmartLease Agreement.

For trucks of 10,000 Ibs. GVW or more and public conveyance vehicles, liability
insurance must instead:

e Provide primary coverage of at least $50,000 for property damage,
$100,000 for bodily injuries to any one person, and $300,000 for bodily
injuries for any one accident, and umbrella coverage of $1,000,000 or

e Have a combined single limit of at least $1,000,000 for bodily injuries and
property damage for any one accident.

Refer for the applicable version of the SmartLease Agreement for further details and
specific coverage requirements.

Physical Damage Insurance — Maximum Deductibles

Collision Deductible

e $1,000.00 Passenger Cars/Light Duty Trucks
Comprehensive Deductible

e $1,000.00 Passenger Cars/Light Duty Trucks
Commercial Use Vehicles over 10,000 GVW
Physical Damage Deductible

e $1,000.00

Unless instructed otherwise by the local Ally office, Ally must be named as additional
insured on the public liability insurance and as loss payee on the physical damage
insurance.
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Gap Protection
SmartLease offers GAP protection, which limits the lessee’s liability when the
vehicle is stolen and not recovered or totaled and there is an insurance settlement.
Disposition Fee

All SmartLease transactions should disclose a disposition fee as described in the
below table, based on contract state. The disposition fee is payable at the end of
the vehicle lease, unless waived as described in the lease agreement.

Ally PropFietss

Example
State Limitation A Stﬁlct:zf)le $192.48 Base Maximum
P Monthly Disposition
Payment Fee
1X Base Monthly Payment wi $192.48x1 = $192.48
up to $395* $192.48
2X Base Monthly Payment N(leOéAK 5\?\/ $192.48x2 = $384.96
* 1 ] ’
up to $395 WY $384.96
3X Base Monthly Payment IN. SC $192.48 x 3 = $395.00
up to $395* ’ $577.44
All Remaining $192.48 $395.00
$395 States

*Fee limit is calculated on the base monthly payment (lease agreement Section
7i). For a single payment lease, determine the base monthly payment by dividing
the total of base payments by the term.

**Fee must be $0 if any of the following conditions are true:
e New York dealer

e New York contract

e Lessee/Co-Lessee with a New York address

e Garaging address in New York

Lease Assignment

All lease agreements should be assigned to Ally Bank Lease Trust. Check the box
in the assignment section of the SmartLease agreement and fill in the assignee as
follows:

Ally Bank Lease Trust

If this box is checked, Lessor will assign the lease and sell the vehicle
to Ally Bank Lease Trust.

Loss Payee and Additional Insured
Record the endorsement name for the loss payee and additional insured as follows:

Ally Financial and its successors and assigns
P.O. Box 8105
Cockeysville, MD 21030

Title/Lien Filing

Titling and lien filing requirements can be found in the Lease Agreement Processing
section of the Dealer Guide to Doing Business with Ally.

Lease Agreement Packages

Forward completed lease agreement packages directly to the Contract Processing
Center as noted below:

Delivery Method Address Fax Number

Ally

Suite 2070

4054 Willow Lake Blvd.
Memphis, TN 38153
Ally

Suite 2070

4054 Willow Lake Blvd.
Memphis, TN 38118

FedEx
(excludes FedEx Ground)

877-709-6084

All Others
(UPS, USPS, etc.)

877-709-6084

Ally
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SmartLease Payment Factors

SmartLease payment factors for selected terms and rates are provided to assist in
the calculation of SmartLease payments. To calculate the payment, locate the
factors for the appropriate term and rate and apply these factors to the net
capitalized cost and residual value, as shown in the following example:

Payment Calculation: 36 Months — 3.25% Rate
Net Cap Cost X Net Cap Cost Factor = Net Cap Cost Payment
$30,000 X 0.0291127 = $873.38
Residual Value X Residual Factor = Residual Value Credit
$13,800 X 0.0263403 = $363.50
Net Cap Cost Payment — Residual Value Credit = Monthly Payment
$873.38 — $363.50 = $509.88

SmartLease payment factors are provided in the following table.
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